
Gordon Food Service Market 
Updates for November 27, 2020

Dairy | Eggs

Large - Lower

Medium - Lower

Small - Lower

Retail demand mixed. Supplies of extra large and large well balanced and held 
confidently. Market steady to full steady.

Dairy | Butter

Butter-Down



Cream inventories are continuing to tighten as ice cream production starts to 
compete for raw material and hits it's production stride. Retail sales show signs of 
decline, but overall are still healthy. With restaurants reopening food service 
distributors are still coming back to the buying table, but orders are still below 
expectations.

Dairy | Cheese

Barrel - Lower

Block - Lower

The CME Block market responded to the governments release of another billion 
dollars in the USDA Box program. Speculators feel this will have an effect on the 
markets for the short term but will not be sustainable for the long term.

Meat | Pork

Prior to the holiday, the pork industry is working to gain a foothold in meat cases. 
With cold weather, fewer customers grilling, butt and rib prices reflect the change 
with slightly lower values. Loin prices are stable.The industry is expecting some 
export activity in the first 2 weeks of December, which could add slight strength to 
butts.

Bacon prices are declining and looking for a bottomin the next week or 2, if retailers 
or export features bacon the run up could startsooner.

Meat | Beef

Steady production and strong retail sales have driven wholesale pricing higher 
despite concerns of restaurant shutdowns across the country. Recent shutdowns 
will play a bit more of a role in foodservice demand and pricing as we get past the 



short Thanksgiving holiday week. COVID cases at the production plant level could 
start to affect production numbers as it starts to close in on certain regions. The 
thought from the packers is that new safety measures should help to control larger 
outbreaks within facilities. Rib demand has been strong and packers have moved 
pricing higher to match demand this week. Expect to possibly see a drop in pricing 
sooner than normal as these quick price increases normally shut off demand. 
Tenderloin demand has been poor and pricing is reflective. Normal demands for this 
time of year have been dampened due to canceled holiday parties. The striploin has 
gained interest as a substitute for the high priced rib meat. Forward sales have 
been strong, expect flat to higher pricing in December. End cuts continue to be 
steady to higher. Expect a bit of a drop in early December. Briskets are flat and 
should hold at current levels until late December. Grinds have gained some 
strength due to the short production week. Expect some backing off as we get past 
the holiday week.

Seafood | Finfish
Cod, Alaskan 1x: 

The supply ofthe big stocks of wild whitefishare set to remain stable for 2020, lifting 
by less than 1% according to the forecast from the Ground fish Forum in October 
2019. For Pacific cod the forum forecast has the total supply at 365,000 t in 2020 
down from 387,000t. Note the Gulf of Alaska is completely closed in Federal waters 
for this season but the Bering Sea and the Aleutian Islands are still active fisheries . 
Overall this hasdriven a decline in Canadian and US landings from 185,000t to 
158,000t as well. Currently Limson has plenty of supply in the 8/16 oz size.

Cod, Atlantic 1x: 

For Russian and Norwegian CodPer Undercurrent News: The InternationalCouncil 
for exploration of the Sea (ICES) has recommended that the cod catches in the 
Berents Seas are set at 885,600 MT in 2021.ICES advised the cod quota in the 
Beren's Sea for 2021 be set ata level 28% higher than the levelthat was advised last 
June for 2020 of 689, 672, MT . Prices for headed and gutted cod are currently 
firming, but this looks to be short lived. Finn Arne Egeness, a seafood analyst 
forecasts an 11% increase in global cod supply to 1.27 MMT for 2021. In 2022 
Egeness predictedoutput would drop 8% to 1.17MMT. This likely increase in supply 
comes as prices have softened in 2020, due to the impact of the Coronavirus 




